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16th October, 2018

Mahindra CIE Automotive Ltd
Mahindra Towers, 1% Fioor

Dr. G. M. Bhosale Marg, Worli,
Mumbai 400 018, india

Tel: +91 22 24931449

Fax: +91 22 24915890
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BSE Limited

Corporate Relationship Department,
P.]J. Towers,

Dalal Street, Fort,

Mumbai - 400 001.

BSE Scrip Code: 532756

National Stock Exchange of India Limited
Corporate Relationship Department,
Exchange Plaza, 5% Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E),
Mumbai - 400 051.

NSE Scrip Code: MAHINDCIE

Subject: Un-audited Standalone Financial Results of the Company for the quarter and
nine months ended on 30t September, 2018 along-with Limited Review Report

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to time,
the Un-audited Standalone Financial Results of the Company for the quarter and nine
months ended on 30t September, 2018 were duly approved by the Board of Directors at
their meeting held today i.e., 16t October, 2018, please find enclosed the same along with
Limited Review Report by Statutory Auditors.

The meeting commenced at 3:00 p.m. and concluded at $-90 p.m.

Kindly acknowledge the receipt and take the same on the records.

Thanking you,

Yours faithfully,
Mahindra CIE Automotive Limited

! ‘Mis[u,‘

ishnan Shankar
Company Secretary & Head - Legal
Membership No.: F 3482

Encl: As above

™ Mahindra CIE Automotive Limited
CIN: L27100MH1999PLC121285




Price Waterhouse Chartered Accountants LLP

The Board of Directors

Mabhindra CIE Automotive Limited
Mahindra Towers,

P.K. Kurne Chowk, Worli,

Mumbai - 400018

1. We have reviewed the unaudited financial results of Mahindra CIE Automotive Limited (the
“Company”) for the quarter ended September 30, 2018 which are included in the accompanying
‘Statement of Standalone Unaudited Results for the Quarter and nine months ended September 30,
2018 together with the notes thereon’ (the “Statement”). The Statement has been prepared by the
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”), which has been initialled by us for identification
purposes. The Statement is the responsibility of the Company’s management and has been approved
by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review,

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies, and has not disclosed the information required to be disclosed in
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

5. We draw attention to Note 2 of the Statement, regarding no impairment in the value of investment by
the Management in the Company’s wholly owned subsidiary namely Mahindra Forging Europe, AG
aggregating to Rs. 6,974.25 millions in view of the reasons stated therein.

Our conclusion is not qualified in respect of the matter stated in paragraph 5 above.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

e L
" /— /
Jeetendra Mirchandani

Mumbai Partner
October 16, 2018 Membership Number 48125

Price Waterhouse Chartered Accountants LLP, 7th Floor, Tower A - Wing 1, Business Bay, Airport Road
Yerwada, Pune — 411 006

T: +91 (20) 41004444, F: +91 (20) 41006161

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a l.imited Liability Partnership with LLP identity no: LLPIN AAC-5001)

with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
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STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2018.

2 In Mmillion
STANDALONE
Part-1 Quarter Ended Nine Months Ended Year Ended
September 30, 2018 June 30, 2018 P 30, 2017 P 30, 2018 ber 30, 2017 | December 31, 2017
Particulars
L Unaudited L dited Unaudited Unaudited Audited
| Revenue from operations 6,524.48 6,499.56 5,362.23 19,142.86 15,539.11 20,633.30
] Other Income 41.77 51.93 3 145.14 92.30 126.86
n Total Revenue (I+11) 6,566.25 6,551.49 5,393.54 19,288.00 15,631.41 20,760.16
v Expenses
a) [Cost of materials consumed 3,685.26 3,680.65 2,761.78 10,783.80 7,762.76 10,522.2¢6
b) |Changes in stock of finished goods, work-in process -60.40 -93.56 94.97 -226.83 19.23 -126.49
c) |Employee benefit expense 726.75 719.09 667.71 2,119.60 1,800.37 2,425.03
d) {Finance costs 9.94 7.89 26.79 25.46 82.47 98.22
e) |Depreciation and amortisation expenses 185.51 184.12 202.80 558.10 556.25 759.25
f) |Excise Duty on Sales - - - - 1,026.64 1,026.64
g) |Other expenses 1,369.82 1,377.99 1,250.71 4,106.59 3,462.27 4,838.35
Total Expenses (IV) \ 5,916.88 5,876.18 5,004.76 17,366.72 14,709.99 19,543.26
v Profit before exceptional items and tax (lll-1V} 649.37 675.31 388.78 1,921.28 921.42 1,216.90
VI Exceptional item {Refer Note 6) o d g o o 68.97
vil Profit before tax {Y-VI) 649.37 675.31 388.78 1,921.28 921.42 1,147.93
Vil Tax expense
1) |Current tax 223.29 229.32 149.83 642,23 348.84 531.72
2) |Deferred tax 0.32 7.45 -6.01 29.08 -15.25 -76.74
Total tax expense {VIIl) 223.61 236.77 143.82 671.31 333.59 454.98
X Profit after tax (VII-VIll} 425.76 438.54 244.96 1,249.97 587.83 692.95
X Other Comprehensive income
i} {items that will not be reclassified to profit or loss o = - 9 a -7.46
if) |Income tax relating to items that will not be reclassified to
profit or loss R ° " ° - 2.58
Total Other Comprehensive income - o 3 5 - .4.88
X1 Total comprehensive income for the period (1X+X) 425.76 438.54 244.96 1,249.97 587.83 688.07
Earnings per equity share face value ¥ 10 each
1) |Basic 1.12 1.16 0.65 3.30 1.55 1.83
2) |Diluted 1.12 1.16 0.65 3.30 1.55 1.83
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MAHINDRA CIE AUTOMOTIVE LIMITED

Regd. Office : Mahindra Towers, P.K. Kume Chowk, Worli, Mumbai - 400 018.
CiN: L27100MH1999PLC121285

Tel: +91 2135 663300 Fax: +91 2135 663407

Website: www.mahindracie.com E-mail: mcie.investors@mahindracie.com

STATEMENT OF STANDALONE UNAUDITED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2018.

Notes:

The statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (IndAS) prescribed under Section 133 of the Companies Act, 2013 and
other recognized accounting practices and policies to the extent applicable.

The Company has investment of Rs. 6,974.25 million in Mahindra Forgings Europe AG (MFE AG), Germany. After the significant decline in demand due to economic downturn in Europe
and some onetime costs due to one plant closure, MFE AG results got impacted in 2015 and 2016. Actions initiated by the management team have shown significant improvement in
results for 2017 and 2018. In view of this and the expected improvements, the Company is of the view that, there is no diminution in the Company’s investments in MFE AG. The
auditors while taking note of the actions initiated by the management, have mentioned this as a "Matter of Emphaisis” in their report.

Pursuant to the Order of Honble National Company Law Tribunal, Mumbai, dated December 13, 2017, four of the Company’s subsidiaries, namely, Mahindra Forgings International
Limited (MFIL), Mahindra Forgings Global Limited (MFGL), Mahindra Gears & Transmission Private Limited (MGTPL) and Crest Geartech Private Limited (Crest Geartech) (‘Transferor
Companies”) merged with the Company with effect from July 1, 2017 (being the appointed date as per the Scheme of Amalgamation). Consequently, the Company has accounted for
the merger with effect from July 1, 2017 and the results of quarter and nine months ended September 2017 includes the impact of this merger from the said date. Hence, the results
for the nine months ended Sept 30, 2018 are not comparable with those of the nine months ended Sept 30, 2017.

4 The Board of Directors (in their meeting held on September 25, 2018) have approved the following restructuring plan within the Group subject to obtaining requisite statutory

approvals:
(i) Merger of Bill Forge Private Limited (the wholly owned subsidiary) with the Company.
(if) Transfer of investment in Mahindra Forgings Europe AG (wholly owned subsidiary) to CIE Gaifor S.A. (wholly owned subsidiary).

5 Revenue from Operations for nine months ended Sept 30, 2017 and year ended December 31, 2017 includes excise duty which is discontinued w.e.f July 1, 2017 upon implementation of
Goods and Services Tax (GST) in India. In accordance with Ind AS 18, Revenue, GST is not included in Revenue from Operations. In view of the aforesaid restructuring of Indirect taxes,
Revenue from Operations for the nine months ended Sept 30, 2018 are not comparable.

T In Million
Standalone
Quarter Ended Nine Months ended Year ended
Particulars
Sep-18 Jun-18 Sep-17 Sep-18 Sep-17 December 31, 2017
{Audited)

Revenue from Operations 6,524 6,500 5,362 19,143 15,539, 20,633
Less: Excise duty S - J = 1,027 1,027
6,524 6,500 5,362 19,143 14,512 19,606

Revenue from Operations (Net of Excise duty)

6 The exceptional item pertains to Voluntary Retirement Schemes.

7 The Company manufactures automotive components and is of the view that it constitutes a single business segment in accordance with IndAS 108 “Operating
Segments” notified pursuant to Companies (Accounting Standard) Rules, 2015.

8 The above results have been subjected to Limited Review by the auditors of the Company in terms of Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (LODR) reviewed by the Audit Committee and approved by the Board of Directors of the Company at their respective
meetings held on Oct 16, 2018.

9 Previous period figures have been regrouped / reclassified, wherever necessary to conform to the current years classification.

Place : Mumbai
Date : October 16, 2018

Executive Director
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